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PETITION FOR WAIVER 

Midwest Energy Cooperative ("MWEC"), a member of the National Rural Utilities 

Cooperative Finance Corporation ("CFC"), hereby petitions the Commission, pursuant to 47 

C.F .R. § 1.3, for a waiver of the bank eligibility requirements for rural broadband experiments1 

to permit it to submit an inevocable stand-by letter of credit ('"LOC") issued by CFC, despite the 

fact that CFC is not insured by either the Federal Deposit Insurance Corporation ("FDIC") or the 

Fann Credit System Insurance Corporation ("FCSIC"). 

As set forth in the joint petition for waiver filed by CFC and RTFC on January 21 , 2015,2 

grant of a waiver of the formal- but not functional-LOC requirements established in the RBE 

Order would better serve the Commission' s objectives of ensuring that technology transitions 

Connect America Fund, ETC Annual Reports and Certifications, Report and Order and 
Further Notice of Proposed Rulemaking, WC Dockets No. 10-90 & 14-58, FCC 14-98, 
ifif 59-60 (rel. July 14, 2014) ('•RBE Order"). 

2 Petition for Waiver of CFC and RTFC, WC Docket Nos. 10-90 & 14-58 (Jan. 21, 2014) 
(''CFC-RTFC Petition"). 



benefit rural Americans, ensuring accountability for winning bidders, and allowing flexibility in 

satisfying the core LOC requirement.3 

The Commission may waive its rules for good cause.4 In particular, the Commission 

"may exercise its discretion to waive a rule where the particular facts make strict compliance 

inconsistent with the public interest."5 In considering a waiver request, the Commission may 

consider issues of hardship, equity, or "more effective implementation of overall policy.''6 The 

Commission may grant a waiver where both application of the rule would be contrary to the 

public interest and special circumstances wmrnnt a deviation from the rule.7 

The unique role of CFC and RTFC as key lenders for rural electric utilities and 

telecommunications companies and their access to capital tln·ough the Depmtment of the 

Treasury's Federal Financing Bank C'FFB"), a revolving credit commitment from the Federal 

Agricultural Mortgage Corporation ("Farmer Mac"), and multiyear committed revolving credit 

facilities from significant private banks, as well as CFC's strong internal contrnls, strict 

adherence to all relevant laws and regulations, and best practices in corporate governance, 

provide the financial stability and liquidity to fund its obligations under LOCs issued pursuant to 

the program. These are precisely the kind of special circumstances that warrant grant of a 

waiver. 
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Moreover, CFC is one of the primary credit resources for MWEC; should the 

Commission reject this petition, MWEC may not be able to bid for a grant under the rural 

broadband experiments. Without grant of this waiver, MWEC may be excluded from access to 

participation in the experiments. 

For the reasons stated above, as well as those set forth in the CFC-RTFC Petition, 

MWEC respectfully requests that the Conunission grant it a timely waiver of the bank eligibility 

requirements set fo1ih in the RBE Order to pem1it it to submit an LOC from CFC in support of 

its application to participate in the rural broadband experiments. 
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Respectfully submitted, 
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